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SEABRIDGE RAISES $19.7 MILLION FOR KSM GOLD DRILLING

Seabridge raises $19.7 million for KSM gold drilling
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Seabridge Gold Inc. [SEA-TSX; SA-NYSE]

Subscribe

said Friday May 4 that it has raised $19.7
million from a previously announced non-
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brokered ow-through nancing that will
be used to fund exploration at the
company’s KSM Project in northwestern
British Columbia.
The nancing, which included the full amount of the over-allotment option, was
completed on Friday, when Seabridge shares rose 1.25% or $0.17 to $13.78. The 52week range is $17.65 and $12.61.
“This year’s exploration program at KSM will follow up on the tremendous success we
achieved last year at KSM’s Iron Cap deposit where inferred gold resources increased
by 302% to 20 million ounces and inferred copper resources increased by 379% to 8.6
billion pounds,” said Seabridge Chairman and CEO Rudi Fronk.
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The Iron Cap is one of four large gold/copper porphyry deposits that are situated at
the KSM Project. Seabridge has said an updated resource estimate, dated February 9,
2018, incorporates all previous drilling, plus 10,383 metres of diamond core drilling
completed in 11 holes drilled in 2017. All 11 holes returned wide zones of signi cant
grade.
The 2017 drill program at Iron Cap con rmed that the grade of the deposit is
increasing down dip and to the northwest.
“As in previous years, we are con dent that this year’s program should add suf cient
resource ounces of gold to more than offset the share issuances from this nancing.
Increasing gold ownership per share remains an important objective for Seabridge,” he
said.
Seabridge Gold holds a 100% interest in several North American gold resource
projects. The company’s principal assets are the KSM and Iskut properties near
Stewart, B.C., and the Courageous Lake gold project in the Northwest Territories.
KSM is one of the world’s largest undeveloped gold projects as measured by reserves.
It is estimated to contain 38.8 million ounces of gold and 10.2 billion pounds of copper
in proven and probable reserves.
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Seabridge recently said drilling has commenced at the Courageous Lake Project. The
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company said two core rigs will execute a planned 36-hole, 7,200-metre program to
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test seven separate targets along a geophysical and stratigraphic break that hosts the
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Walsh Lake deposit, which Seabridge discovered in 2012.
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The Courageous Lake Project covers almost all of the 53-km-long Matthews Lake
Greenstone Belt which hosts Seabridge’s Felsic-Ash-Tuff (FAT) deposit. A July 2012
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pre-feasibility study estimated that the FAT deposit contains 6.46 million ounces of
proven and probable gold reserves.
Walsh Lake is located about 10 km south of the FAT deposit and is connected to that
deposit by a local road network. The Walsh Lake resource appears to be a southern
extension of the historical Tundra Mine, a high-grade producer that was abandoned in
1999 as the gold price fell to a 25-year low.
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